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<t 
PRESS RELEASE FROM THE PREMIER. MR • DUNSTAN. 

PRICES POLICY 2/5/73 

The South Australian Government was ready, willing and 
anxious to co-operate with the Federal Government in getting 
action to reduce prices, the Premier, Mr. Dunstan, said tonight. 

He was speaking at the Australian Chamber of Commerce dinner 
in Adelaide. 

Noting that there was to be a Premiers' Conference to discuss 
prices next week, Mr. Dunstan said: "That will be my attitude at 
the meeting with Mr. Whitlam". 

South Australia's price control system saved consumers in the 
State $8 million a year. 

There were substantial savings on a number of other items 
subject to price control or justification on which sales 
statistics were not directly available, 

"But, useful as this system has been to us, it represents only 
a fraction of the savings that could be made on a national basis", 
the Premier added. 

This was because of constitutional limitations preventing price 
control on the wholesale price of goods manufactured interstate. 

Action on prices was required to control the cost-push inflation 
which had bedevilled the Australian economy in recent years, 

just 
"It is not/that action on prices is desirable. It is necessary , 
Mr. Dunstan said. 

The Premier said the South Australian system was accepted by 
the business community because it was completely fair and 
because variations were made on the basis of a thorough, expert 
investigation. 

It had been a powerful weapon in keeping South Australian costs 
lower than those of other States enabling the State to get 
further development and employment. 

Commerce had nothing to fear from a prices policy. It had a lot 
to gain. 

It would bring benefits to commerce in planning and forecasting 
future development as well as relief to the wage earner. 
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