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INCREASES IN STAMP DUTY, 20.8.74 

Increases in a number of stamp duty rates were today announced 
by the Premier and Treasurer, Mr. Dunstan. 

The Premier noted that, after the June Premier's Conference and 
because of the Federal Government's decision to hold a very 
tight rein on the Financial Assistance Grants in 1974-75, the 
State would have to raise an extra $20m, if social and other 
services of an acceptable standard were to be provided for South 
Australia. 

He had announced measures to raise some $11 m this year and had 
then referred to the possibility of stamp duties being increased 
and of a consumption or franchise tax being introduced. 

Following his recent talks with the Prime Minister, Mr. Dunstan 
said he believed that the Federal Government would provide 
additional grants for areas of high priority in the social 
services. This would make it possible to avoid a consumption 
or franchise tax. 

But a detailed budget review, just completed, had shown' that an 
increase in stamp duty rates was necessary. Accordingly, 
Cabinet has decided that rates should be increased in respect of 
cheques, general and life insurance licences, third party policies, 
conveyances and new registrations and transfers of motor vehicles. 
It was estimated that the increase will yield about $5m of 
additional revenues in a full year and a little over $3m in 
1974-75. 

The present stamp duty on cheques is 6^. This is to be raised to 8^. 

Insurance companies are presently required to pay stamp duty for 
an annual licence at; a rate of of net premiums in respect of 
general business and 1$ of net premiums in respect of life 
business. For new licences to be issued early in 1975 the rates 
are to be raised to 6$ and 1respectively. 
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The present surcharge on motor vehicle, third party insurance 
policies is $2 per policy. This rate is to be increased to $3 
per policy. 

The present stamp duty, on each new registration or transfer of 
registration of a motor vehicle is on a progressive scale as 
follows 

Vehicle value Charge 
Up to $1 ,000 
$1,001 - $2,000 $10 plus 2io on excess 
$2,001 and above $30 plus on excess 

A more progressive scale is to be introduced. It will remain the 
first two steps but then move upwards to a new maximum rate of 
The basic statistical material is now being examined so that the 
new steps may be determined in detail. 

The present stamp duty on conveyances is on a progressive scale as 
follows s-

Conveyance value Charge 
Up to $12,000 
$12,001 - $30,000 $150 plus on excess 
$30,001 - $100,000 $600 plus 2-^on excess 
$100,000 and above $2,525 plus 3% on excess 

A more progressive scale is to be introduced with a higher maximum 
rate for conveyances of higher values. Special regard will be paid 
to the effect on the purchaser of a modest family home. The 
basic statistical material is now being examined so that the new 
steps and higher maximum rates may be determined in detail. 

Mr. Dunstan said that he would have preferred to announce firm 
rates for each area of stamp duty. This was possible in the 
first three cases above but not for the two areas in which 
progressive rates made it necessary for a more detailed examination 
to be carried out. However, he believed it preferable to indicate 
now those areas in which the Government had decided to move rather 
than defer the announcement any longer. 
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PRESS RELEASE FROM THE PREMIER. MR. DUNSTAN. 

INCREASES IN STAMP DUTY. 20.8.74 
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then referred to the possibility of stamp duties being increased 
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The present surcharge on motor vehicle, third party insurance 
policies is $2 per policy. This rate is to be increased to $3 
per policy. 

The present stamp duty on each new registration or transfer of 
registration of a motor vehicle is on a progressive scale as 
follows S - . 

Vehicle value Charge 
Up to $1,000 
$1,001 - $2,000 $10 plus 2 o n excess 
$2,001 and above $30 plus on excess 

A more progressive scale is to be introduced. It will remain the 
first two steps but then move upwards to a new maximum rate of 
The basic statistical material is now being examined so that the 
new steps may be determined in detail. 

The present stamp duty on conveyances is on a progressive scale as 
follows s-

Convevance value Charge 
Up to $12,000 
$12,001 - $30,000 $150 plus 2 & on excess 
$30,001 - $100,000 $600 plus on excess 
$100,000 and above $2,525 plus 3tf on excess 

A more progressive scale is to be introduced with a higher maximum 
rate for conveyances of higher values. Special regard will be paid 
to the effect on the purchaser of a modest family home. The 
basic statistical material is now being examined so that the new 
steps and higher maximum rates may be determined in detail. 

Mr. Dunstan said that he would have preferred to announce firm 
rates for each area of stamp duty. This was possible in the 
first three cases above but not for the two areas in which 
progressive rates made it necessary for a more detailed examination 
to be carried out. However, he believed it preferable to indicate 
now those areas in which the Government had decided to move rather 
than defer the announcement any longer. 
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