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What do older people want? 

tangible resources; effective services; close companionship 

Who provides? 4 providers - Govt no able to meet all pressures 

and demands etc. 

Although Australia's aged population is growing, and although 

older people are living longer than ever before, the doom and 

gloom stories often heard about the nation's ability to afford 

age pensions are somewhat removed from reality. We are not 

being swamped by a geriatric tidal wave and we are not going to 

go broke if current age pension trends are maintained. 

The superannuation industry has a great role to play to 

ensure greater coverage than presently exists. On average, 

income from superannuation is considerably greater than the age 

pension, and clearly a more attractive proposition than relying 

on government social security benefits. Average weekly income 

from superannuation is 2½ times the age pension. "However I am 

aware of and convinced about the plight of those superannuantes 

whose incomes are low, but who miss out on the various fringe 

benefits thus giving them a real income no greater than the 

pension". 

In recent years there has been a significant decline in numbers 

of aged pensioners. While the number of people of pensionable 

age has increased by over a quarter of a million in the past 

five years (from 1.825 million to 2.085 million), the number who 

actually receive the age pension has fallen by 28,000 (from 

1.376 million to 1.348 million). 

In 1981 there were 92 age pensioners for every 1,000 people in 

the population, by 1986 this had fallen to 84.4. Whereas in 

1981, for every 1,000 people in the labour force there were 203 

age pensioners, by 1986 this had fallen to 179 age pensioners 

per 1,000 in the labour force. 



Graying of the pop. is a high profile topic. 

Demog. issues - ageing slowly 

Life exp. at birth 47 & 51 , now 70, 77 calamity? 

1.25m 60s; 3/4m. 70s; 300,000 80s. (Aust.) 

Next 25 yrs pop. 20.8; 

65+ 48.3 

7 5+ 11 8. 0 

85+ 148.0 

Goods and services - social facilities and support 

Wide range of supports mostly income, but also others. 

Diversity - 2/3 65-74; 1/3 75+ changes responses 

Dwellings mostly private 

Health and disability 

Numerous steryotypes - must be abandoned older people are not 

problems. 

Retirement 

3 factors - retirement event (point of time) 

- process of retirement (adjustment) 

- period of retirement (1/exp at 65 M/14.5, F/18.5) 

In giving people more years to live science and medicine ••• 



Although age pensions last year cost the government $5.9 

billion, this comprised 2.54% of Gross Domestic Product - a 

considerably smaller proportion than at any time in the past 

decade, and the number of new age pensions granted last year was 

considerably less than in any other year in the decade, and 32% 

below the peak year (1978). 

These figures put paid to the argument that elderly people are 

an increasing drain on our social security system. What they 

show are that some have been able to make private provision, and 

those who have not been able to do so receive a pension, which 

is their right. 

The superannuation industry still orients itself primarily to 

middle to high income males, and in doing so is being fairly 

selective. Most older people are women, and most older people 

do not have high incomes. There are great disparities between 

the situations of older men and older women. Five times as many 

retired men as women have superannuation as their main source of 

income. On the other hand of those who receive the age pension 

two thirds are women and one third are men. 

What we are witnessing is a major readjustment of our retirement 

income system with changes that may seem difficult to grasp, but 

which overall will make for a more equitable system with both 

the public and the private sectors having significant and 

responsible roles to play. 

Claims etc. 



YEAR 

1976 

1977 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

Age Pensioners 
per 1,000 
Population 

84.2 

86.7 

90 .1 

91.1 

92.1 

92.2 

91. 9 

92.2 

88.9 

86.0 

84.4 

Age Pensioners 
per 1,000 
Labour Force 

188.9 

192.9 

201.3 

203.9 

202.5 

203.4 

203.1 

203.6 

193.8 

186.4 

179.0 

Age Pension 
Outlays as 
Percentage of 
Gross Domestic 
Product 

2.85 

2. 91 

3 .16 

3.07 

2.95 

2. 91 

2.96 

2.92 

2. 81 

2.69 

2.54 

Source: Calculated from DSS 10 year statistical summary. 




